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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

Report on the Audit of the Financial Statenents

Qualified Opinion

We have audited the financial statements of CENTRES FOR SENIORS WINDSOR (O/A - LIFE
AFTER FIFTY), which comprise the statement of financial position as at March 31, 2024, and the
statements of operations for the operating and capital fund, changes in fund balances and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policics.

In common with many charitable organization, CENTRES FOR SENIORS WINDSOR (O/A LIFE
AFTER FIFTY) derives part of its revenue from various enterprises which are not susceptible to
complete audit verification. Accordingly, our verification of revenues from these sources was limited to
accounting for the amounts recorded in the records of the organization.

In our opinion, except for the effect of adjustments, if any, which we might have determined to be
necessary had we been able to satisfy ourselves with respect to those revenues as noted in the preceding
paragraph, these financial statements present fairly, in all material respects the financial position of
CENTRES FOR SENIORS WINDSOR (O/A - LIFE AFTER FIFTY) as at Mareh 31, 2024, and the
results of its operations and its cash flows for the year then ended in accordance with Canadian
accounting standards for not-for profit organizations.

Basis for Qualified Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of CENTRES FOR SENIORS
WINDSOR (O/A - LIFE AFTER FIFTY) in accordance with the cthical requirements that are relevant
to our audit of the financial statements in Canada, and we have fulfilled our other ethical responsibilities
in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibility of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they couid reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
ovetrride of internal control.

«  Obtain an understanding of internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal

cantrod that we identify during our audit. )
T
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
STATEMENT OF FINANCIAL POSITION

See accompanying notes to the financial statements
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March 31, 2024, with comparative Operating Capital 2024 2023
figures for March 31, 2023 Fund Fund
S 5 $ $
ASSETS
Currcnt assets
Cash 172,127 217,178 389,305 498,289
Accounts and grants receivable - 10,350 10,350 1,936
Sales tax receivable 10,037 - 10,037 8,724
Prepaid expenses and deposits 9,097 - 9,097 7,531
191,261 227,528 418,789 516,480
Long-term assets
Capital assets (note 2) - 2,899.910 2,899.910 2,811,187
Less: accumulated amortization - 1,445,654 1,445,654 1,381,370
- 1,454,256 1,454,256  1,429.817
191,261 1,681,784 1,873,045 1,946,297
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
STATEMENT OF FINANCIAL POSITION (CONTINUED)

See accompanying notes to the financial statements

March 31, 2024, with comparative Operating Capital 2024 2023
figures for March 31, 2023 Fund Fund
S 3 s $

LIABILITIES AND FUND BALANCES
Current liabilities

Accounts payable and accrued liabilities 13,776 15,429 29,205 53,600

Due to (from) funds (note 4) (124,444) 124,444 - -

Deferred revenue (note 10) 104,771 20,656 125,427 184,736

Government remittance payable 13,335 - 13,335 21,027

Current portion of mortgage payable

{note 3) - 16,000 16,000 275,143
7,438 176,529 183,967 533,906

Long-term liabilities
Mortgage and other loan payable :
(note 3) - 193,360 193,360 -

7.438 369,889 377,327 533,906
Fund balances
Operating fund 183,823 - 183,823 250,932
Capital fund - 1,311,895 1,311,895 1,161,459

183,823 1,311,895 1,495,718 1,412,391

Commitment (note 5)

191,261 1,681,784 1,873,045 1,946,297
S,
!
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
STATEMENT OF CHANGES IN FUND BALANCES

See accompanying notes to the financial statements
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Year ended March 31, 2024, with Operating  Capital 2024 2023
comparative figures for the year ended Fund Fund

March 31, 2023 $ $ 3 $
Balance, beginning of year 250,932 1,161,459 1,412,391 1,444,744
Excess of revenues over expenditures

{expenditures over revenues) 21,614 61,713 83,327 (32,353)
Funds transferred (88,723) 88,723 - -
Balance, end of year 183,823 1,311,895 1,495,718 1,412,391
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
STATEMENT OF OPERATIONS - OPERATING FUND

See accompanying notes to the financial statements

Year ended March 31, 2024, with Bingo SALC LHIN 2024 2023
comparative figures for (Schedule 1) (Schedule2) (Schedule 3)

the year ended

March 31, 2023

8 3 5 S by
Revenues (note 6)
Client user fees and programs - 113,036 39,667 152,703 110,875
Other revenue and grants - 181,542 - 181,542 156,897
Membership dues - 96,3601 - 96,361 75,482
Municipal grant - 172,438 - 172,438 172,438
Bingo and lottery 27,848 - - 27,848 18,732
Province of Ontario fees - - 236,505 236,505 230,749
Province of Ontario grants - 85,400 - 85,400 85,400
Employee and other subsidies (note 6) - - 57,574 57,574 66,494

27,848 648,777 333,746 1,010,371 915,067
Operating expenditures
Agency dues - 14,072 - 14,072 1,882
Bank charges and interest - 4,355 - 4,355 3,243
Building occupancy - 135,276 6,900 142,176 133,591
Consulting services - 34,441 - 34,441 27.103
Employce benefits - 61,179 45,166 106,345 90,685
One time fund expenses - 7,894 - 7,894 15,330
Office - 24,928 - 24,928 21,981
Program supplies 50 60,004 2,146 62,200 48,555
Promotion and publicity - 1,774 - 1,774 13,803
Purchased services - 25,247 38,500 63,747 69,462
Salaries - 285,544 241,034 526,578 500,768
Transportation - 247 - 247 457

50 654,961 333,746 988,757 926,860

Excess of revenues over expenditures
{expenditures over revenucs)
before LHIN repayment 27,798 {6,184) - 21,614 (11,793)

Excess of revenues over expenditures
(expenditures over revenucs) 27,798 (6,184) - 21,614 (11,793)




CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
STATEMENT OF OPERATIONS - CAPITAL FUND

See accompanying notes to the financial slatements
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Year ended March 31, 2024, with comparative figures for the year 2024 2023

ended March 31, 2023 S $

Revenues

Fundraising and donations 147,079 67,643

Operating expenditures

Amortization 64,284 70,287

Fundraising 8,084 5,331

Interest on long-term debt 12,998 12,585
85,366 88,203

Excess of expenditures over revenucs 61,713 (20,560)




CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
STATEMENT OF CASH FLOWS

See accompanying notes to the financial statements
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Year ended March 31, 2024, with comparative figures for the year 2024 2023
ended March 31, 2023 3 $
Cash flows from operating activities
Operating fund - excess of revenues over expenditures
(expenditures over revenues) 21,614 (11,793)
Capital fund - excess of expenditures over revenues 61,713 (20,560)
Items not involving cash:
Amortization 64,284 70,287
Net change in non-cash operating working capital (note 8) (102,087) 80.861
45,524 118,795
Cash flows from investing activities:
Purchase of capital assets (88,725) {10,227
(88,725) (10,227)
Cash flows from financing activities:
Repayments of long term debt {65,783) {34,875)
(65,783) (34.875)
Increase (decrease) in cash (108,984) 73,693
Cash, beginning of vear 498,289 424,596
Cash, end of year 389,305 498 289
Cash consists of:
Cash - Operating fund 172,127 194,262
Cash - Capital fund 217,178 304,027
389,305 498,289
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
NOTES TO FINANCIAL STATEMENTS
Year ended March 31, 2024

The organization is a non-for-profit organization and a registered charity whose mission is to
"provide people 50 plus with opportunities to be social, active and well". The organization fulfills
their mission through the provision of an array of membership programs and community services
intended to provide cogitative stimulation and social interaction; improve heaith and well being;
support independence; and combat depression associated with isolation and aging. The
organization qualifies as a not-for-profit under the Canadian Income Tax Act, making it exempt
from income taxes.

1. SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the organization have been prepared in accordance with Canadian
accounting standards for not-for-profit organizations and include the following significant
accounting policies noted below.

Basis of presentation - going concern

The financial statements are prepared on a going concern basis which contemplates the realization
of assets and settlement of liabilities in the normal course of business.

Fund Accounting

The organization follows the restricted fund method of accounting for contribution.

Operating Fund

The operating fund reports funds received from the Ministry of Health which include Ontario
Health West ("LHIN"), Seniors Active Living Centre ("SALC"), City of Windsor, and bingo funds
which are used to fund the various activities of organization.

Capital Asset Fund

The capital asset fund represents the capital resources of the organization consisting of land,
buildings, furniture, fixtures and equipment, automotive equipment and the related long-term debt.
The fund reports investment, fundraising and other internally restricted capital contribution income
and related expenditures.

Revenue Recognition

The organization follows the restricted fund method of accounting for contributions, which includes
donations. Externally restricted contributions are recognized as revenue in the year in which the
related expenses are recognized. Unrestricted contributions are recognized as revenue of the
operating fund when they are received.
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

NOTES TO FINANCIAL STATEMENTS
Year ended March 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Revenue Recognition (continued)

The organization receives funding from the Ontario Ministry of Health to finance its various
programs. Approved operating contributions are recorded as revenue in the period to which they
related and the related expenses are incurred. Where a portion of a contribution related to a future
period, it is deferred and recognized in that subsequent period.

Capital Assets

Capital assets are recorded at cost. Amortization is being provided by charges to income over the
respective useful life of the assets at the following annual rates and methods:

Capital asset Rate Method
Building 4% Declining balance
Furniture, fixtures, equipment and compulers 20% Declining balance

Amortization is calculated at one-half of the normal rate in the year of acquisition. Gains or losses
on disposals are recorded in the year of disposition.

Contributed Services

A substantial number of volunteers contribute a significant amount of their time during the year.
Because of the difficulty of determining the fair value, contributed services are not reflected in the
financial statements.

Financial Instruments

The organization classifies its financial instruments into one of the following categories based on
the purpose for which the asset was acquired or the liability was incurred. The organization's
accounting policy for each category is as follows:

Financial assets and financial liabilities held for trading

Financial assets and financial labilities held for trading are reported at fair value at each balance
sheet date, and any change in fair value is recognized in net income (loss) in the period during
which the change occurs. Translation costs are expensed as incurred. In these financial statements,
cash has been classified as held for trading.
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

NOTES TO FINANCIAL STATEMENTS
Year ended March 31, 2024

1. SIGNIFECANT ACCOUNTING POLICIES (CONTINUED)
Financial Instruments {(continued)

Loans and receivable and other financial liabilities

Loans and receivables and other financial liabilities are carried at amortized cost using the effective
interest rate method less any impairment loss. Transaction costs are expensed as incurred. In these
financial statements, accounts and grants receivable and sales tax receivable are classified as loans
and receivables and accounts payable and accrued liabilities, deferred revenue, government
remittance payable and long-term debt are classified as other financial liabilities.

Use of Estimates

The preparation of financial statements in accordance with Canadian generally accepted accounting
principles requires management to make estimated and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amount of revenues and expenses during the reported period. These
estimates are reviewed periodically and as adjustments become necessary, they are reported in
earnings in the period in which they become known. Actual results could differ from these
estimates.

Impairment of Long-Lived Assets

Long-lived assets are tested for recoverability whenever events or changes in circumstances indicate
that their carrying amount may not be recoverable. An impairment loss is recognized when their
carrying value exceeds the total undiscounted cash flows expected from their use and eventual
disposition. The amount of the impairment loss is determined as the excess of the carrying value of
the asset over its fair value.
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

NOTES TO FINANCIAL STATEMENTS
Year ended March 31, 2024

2. CAPITAL ASSETS

Cost Accumulated 2024 2023
Amortization
5 5 $ 3
Land 420,000 - 420,000 420,000
Building 1,452,811 607,333 845,478 882,381
Furniture, fixtures and equipment 982,299 794,882 187,417 124,412
Computers 44,800 43,439 1,361 3,024

2,899,910 1,445,654 1,454,256 1,429,817

3. MORTGAGE PAYABLE, OTHER LOAN PAYABLE AND OPERATING LINE OF
CREDIT

2024 2023
$ i
Mortgage payable - Motor City Community Credit Union, blended
monthly payments of principal and interest of $2,508.37 at an
interest rate of 6.99% which matures September 2028 209,360 235,143
Canadian cmergency business account unsecured loan, bearing
interest at 0% for initial term, paid off by December 2023 - 40,000

Less: current portion (16,000) (275,143)

193,360 -

The mortgage is secured by a First Collateral Mortgage in favour of Motor City Community Credit
Union in the amount of $700,000 on property located in the City of Windsor, Ontario; has a first
floating charge over all other assets; assignment of fire insurance and the Organization is required to
maintain a minimum balance of $23,950 in their capital property account which is included in the
capital fund cash balance of $217,178.

Under the same facility, the Organization has a $50,000 operating line of credit with an outstanding
balance of $Nil (2023 - $Nil) as at year-end that bears interest at the commercial prime rate plus
2%, a letter of credit totaling $50,000 with the security described above and a specific financial
covenant that needs to be maintained. As ai year-end, the specific financial covenant has been
maintained.
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

NOTES TO FINANCIAL STATEMENTS
Year ended March 31, 2024

3. MORTGAGE PAYABLE, OTHER LOAN PAYABLE AND OPERATING LINE OF
CREDIT (CONTINUED)

The principal repayments for the next five years are as follows:

$
2025 16,000
2026 18,000
2027 19,000
2028 20,000
2029 22,000

4. DUE TO (FROM) FUNDS
The due to {from) funds are non-inierest bearing and payable on demand.
5. COMMITMENT

The organization has the following lease commitment with the City of Windsor for its East Side
location:

Period Per year Other

April 1, 2023 to March 31, 2024 $36,909 plus HST Plus the 2023 average increase in
the Consumer Price Index
(HCPIPI)

April 1, 2024 to March 31, 2025 $36,909 plus HST Plus the 2023 and 2024 average

increase in the CP]
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

NOTES TO FINANCIAL STATEMENTS
Year ended March 31, 2024

6. FINANCIAL DEPENDENCY AND OTHER SUBSIDIES

The organization is financially dependent on the following for a significant portion of revenue:

2024 2023
% %
Province of Ontario - fees and grants 31 38
City of Windsor 17 18

Management continues working on plans to increase funding which in the current year included
applying and receiving additional government subsidies totaling $57,574 (2023 - $66,494).

7. RELATED PARTY TRANSACTIONS
No remuneration was paid to directors and officers during the year.

8. NET CHANGE IN NON-CASH WORKING CAPITAL

2024 2023
$ $
Accounts and grants receivable (8,415) (1,032)
Sales tax receivable (1,312) 2,646
Prepaid expenses and deposits (1,564) 12,411
Accounts payable and accrued liabilities (23,795) 6,814
Deferred revenue (59,309) 56,484
Government remittances payable (7,692) 3.538

(102,087) 80,861
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

NOTES TO FINANCIAL STATEMENTS
Year ended March 31, 2024

9. FINANCIAL INSTRUMENTS

The fair value of cash, accounts and grants receivable, sales tax receivable, accounts payable and
accrued liabilities, deferred revenue, government remittances and mortgage payable approximate
their carrying value due to the short maturity of these instruments and that they bear interest at
current market rates. The fair value of the due to (from) funds are not determinable as they have no
fixed repayments terms,

Credit risk

The organization is exposed {0 credit risk in accounts and grants receivable which total $10,350
(2023 - $1,936). Credit risk is the risk that others that owe monies to the organization will not repay
their obligations as they become due. In the opinion of management the organization's credit risk is
not considered significant.

Interest raie risk
The organization is exposed to financial risk that arises from fluctuations in interest rates.
10. DEFERRED REVENUE

Deferred revenue is externally restricted funding received for a specific purpose that was not used in
the current year.

2024 2023
$ b
Balance, beginning 184,736 111,367
Donations in the year restricted for specific programs 446,081 319,213
Amounts recognized as revenue in the year (505,390 (245,844)

Balance, ending 125,427 184,736




CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
SCHEDULE 1 - STATEMENT OF OPERATIONS - BINGO

See accompanying notes to the financial statements

Page 14

Year ended March 31, 2024, with comparative figures for the year ended 2024 2023
March 31, 2023 $ $
Revenues

Bingo and lottery 27,848 18,732
Operating expenditures

Program supplies 50 -
Excess of revenues over expenditures 27,798 18,732
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CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
SCHEDULE 2 - STATEMENT OF OPERATIONS - SALC

See accompanying notes to the financial statements

Year ended March 31, 2024, with comparative figures for the year ended 2024 2023
March 31, 2023 ) $
Revenucs

Client user fees and programs 113,036 72,848
Other revenue and grants 181,542 156,897
Membership dues 96,361 73,482
Municipal grant 172,438 172,438
Province of Ontario grants 85,400 85,400
Employee subsidies - 8.920

648,777 569,985

Operating expenditures

Agency dues 14,072 1,882
Bank charges and interest 4,355 3,243
Building occupancy 135,276 122.691
Consulting services 34,441 27,103
Employee benefits 61,179 49,854
One time fund expenses 7,894 15,330
Office 24,928 21,981
Program supplies 60,004 46,055
Promotion and publicity 1,774 13,803
Purchased services 25,247 27,019
Salaries 285,544 271,092
Transportation 247 457

654,961 600,510

LExcess of revenues over expenditures {expenditures over revenues) (6,184) (30,525}




CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
SCHEDULE 3 - STATEMENT OF OPERATIONS - LHIN

See accompanying notes to the financial statements
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Year ended March 31, 2024, with comparative figures for the year ended 2024 2023
March 31, 2023 g 5
Revenues
Client user fees and programs 39,667 38,027
Province of Ontario fees 236,505 230,749
Employee subsidies 57,574 57,574
333,746 326,350
Operating expenditures
Building occupancy 6,900 10,900
Employee benefits 45,166 40,831
Program supplies 2,146 2,500
Purchased services 38,500 42 444
Salaries 241,034 229,675
333,746 326,350

Excess of revenues over expenditures before LHIN repayment

LHIN rcpayment

Excess of revenues over expenditures




CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)
635 McEwan
Windsor, ON
N9B 2E9

May 21, 2024

Roma & Associates Professional Corporation
Chartered Professional Accountants

12230 Tecumseh Rd. E.

Tecumseh, Ontario N8N 11,9

Dear Sirs:

We are writing at your request to confirm our understanding that the examination which you
have made was directed lor the purpose of expressing an opinion as to whether the financial
statements of the CENTRES FOR SENIORS WINDSOR as of March 31, 2024 present fairly,
in all material respects the Organization’s financial position, the results of operations, and cash
flow in accordance with Canadian generally accepted accounting principles and that your audit
procedures, including your tests of accounting records, were limited to those that you considered
necessary to this particular situation. We would also like to confirm that such examination
would not necessarily detect fraud or error.

As discussed below, certain representations in this letter are described as being limited to matters
that are material. These matters are considered to be material , regardless of size, if they involve
an omission or misstalement of accounting information that, in the light of surrounding
circumstances, makes it likely that the decision of a person who is relying on the financial
statements, and who has a reasonable knowledge of business and economic activities, would be
changed or influenced by such omission or misstatement. We understand that the determination
of materiality which is the amount determined to effect a financial statement user involves
qualitative as well as quantitative considerations.

In connection with your examination of our financial statements for the year ended
March 31, 2024 we confirm to the best of our knowledge, if applicable the following
representations:

1. As members of the Board of Directors and/or management, of the organization, we are
responsible for the preparation and fair presentation of the balance sheet, statements of
operations, assets and cash flows in accordance with Canadian generally accepted
accounting principles.

[ )

The significant accounting policies adopted in the preparation of the financial statements
are fully and fairly described in the financial statements and there have been no changes
in the Organization's accounting policies and methods of application that have not been
otherwise disclosed.
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-2.

We have made available to you all relevant financial records, related data and all minute
books of the meetings of shareholders, directors and committees for directors up to the
date of this letter. We have also included summaries of recent meetings for which
minutes have not yet been prepared.

We are responsible for the implementation and operation of internal controls designed to
prevent and detect fraud and error and that fraud includes misstatement resulting from
fraudulent financial reporting and/or misappropriation of assets. Furthermore, we have
disclosed to you the results of our assessment of the risks that the financial statements
may be materially misstated as a result of fraud and that there are no instances of fraud or
suspected fraud, involving any member of management, other employces who have
significant roles in the Organization’s system of internal accounting control or others.

That there are no violation or possible violations of laws or regulations that effect of
which should be considered for disclosure in the financial statements or as the basis for
recording a contingent loss. We are not aware of any illegal acts or possible illegal acts
attributable 1o the Organization or its management and employees acting on its behalf.

There are no significant weaknesses in the design or operation of internal controls.

That the Organization has no plans or intentions that may materially affect the carrying
value or classification of assets or liabilities.

That there are no materially transactions that have not been accurately reflected or
recorded in the financial statements.

That the effects of uncorrected financial statement misstalements, summarized in the
summary of audit difference which has been included in the year-end package, are
immaterial, both individually and in the aggregate, to the financial statements taken as a
whole.

That the Organization has satisfactory title to all assets reflected in the financial
statements, including receivables that represent valid claims against customers and other
debtors for sales or other charges arising on or before the balance sheet date.

That the inventory reported in the financial statement are based on physical quantitics
determined by actual count by competent employees under proper supervision. The
inventory does not include items billed to customers but not shipped or items returned for
which credits have not been recorded. The inventory is priced at the lower of cost and
market.
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17.

18.

-3

That the Organization has charged off all property, plant and equipment items sold,
destroyed, or abandoned or considered 1o be obsolete and of no further use, that the
remaining carrying amounts of all material assets will be recoverable, that there are no
liens or encumbrances on assets and no assets have been pledged or assigned as security
for liabilities, performance of contracts, etc except as disclosed in the financial statements
and there are no material unrecorded assets or contingent assets.

That the Organization has no claims that are outstanding or possible claims that must be
disclosed or accounted for in accordance with CICA 3290, contingencies which have not
been disclosed to you.

That there are no material unrecorded liabilities and/or contingent liabilities except as
disclosed in the financial statements.

That the Organization has provided for, when material, losses sustained as a result of
inability to fulfill sales commitments, inventory purchased in excess of prevailing market
prices, other than temporary declines in the value of investments, removal and site
restoration costs, including environmental remediation liabilities and impairment of
goodwill and/or non-amortizable assets in accordance with CICA 3062, Goodwill and
Other Intangible Assets.

The following have been recorded and/or disclosed in the financial statements; all known
related parties and related party transactions, financial guarantees, commitments, debt,
lease agreements and significant estimates, which could change materially within the next
year and economic dependence known to management.

That the Organization has recorded and/or disclosed oft-balance sheet activities, including
non-consolidation of certain entities and capital stock redemptions.

That the Organization is responsible for determining the fair value of financial
instruments as required by CICA 3860, Financial Instruments - Disclosure and
Presentation. The amounts disclosed represent the Organization's best estimate of fair
value of financial instruments required to be disclosed under the standard.

The Organization has accounted for all freestanding derivative financial instruments that
are entered into for trading or speculative purposes, or that do not qualify for hedge
accounting.

We confirm that the future tax asset valuation allowance has been determined pursuant to
the provisions of CICA 3465 Income taxes.

We confirm that all non-monetary transactions have been disclosed 10 you and have been
properly reflected in the financial statements and notes.
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We confirm that are no subsequent events that have occurred or are pending that would
have a material effect of the financial statements.

23.  We confirm that the financial statements and applicable notes for the year ended are an
accurate and complete reflection of the activity and final balances of the organization.

Sincerely yours,

CENTRES FOR SENIORS WINDSOR

ﬂgxﬁggipy
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CENTRES FOR SENIORS WINDSOR

(O/A - LIFE AFTER FIFTY)
ATTENTION - BOARD OF DIRECTORS
635 McEwan

Windsor, ON N9B 2E9

To the Board of Directors:

You have requested that we audit the financial statements of CENTRES FOR SENIORS
WINDSOR, which comprise the statement of financial position as at March 31, 2024 and
March 31, 2025 and the statements of operations for the operating fund and capital fund,
changes in fund balances and statement of cash flows for the year then ended, and a summary of
significant accounting policies and other explanatory information.

We are pleased to confirm our acceptance and our understanding of this audit engagement by
means of this letter. Our audit will be conducted with the objective of our expressing an opinion
on the financial statements.

OUR RESPONSIBILITIES

We will conduct our audit of CENTRES FOR SENIORS WINDSOR in accordance with
Canadian generally accepted auditing standards. Those standards require that we comply ethical
requirements and plan and perform the audit to obtain reasonable assurance as to whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstalement of the financial
statements, whether due to fraud or error. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

Because of the inherent limitations of an audit, together with the inherent limitations of internal
control, there is an unavoidable risk that some material misstatements may not be detected, even
though the audit is properly planned and performed in accordance with Canadian generally
accepted auditing standards.

In making our risk assessments, we consider internal control relevant to the entity's preparation
of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity's internal control. However, we will communicate to you in writing concerning any
significant deficiencies in internal control relevant to the audit of the financial statements that we
have identified during the audit.

12230 Tecumseh Road East Tel: 5]9_97

Tecumseh, Ontario Ea
» x: 519-979-4468
Canada, N8N 119 www.romaandassociates.vpweb.ca



CONTENT OF AUDIT OPINION

Unless unanticipated difficulties are encountered, our report will be substantially in the form
contained in Appendix A to this Jetter.

If we conclude that a modification to our opinion on the financial statements is necessary, we
will discuss the reasons with you in advance. If, for any reason, we arc unable to complete the
audit or are unable to form, or have not formed, an opinion on the financial statements, we may
withdraw from the audit before issuing an auditor’s report or we may disclaim an opinion on the
financial statements. If this occurs, we will communicate the reasons and provide you details of
any misstatements identified during the audit.

USE AND DISTRIBUTION OF OUR REPORT

The examination of the financial statements and the issuance of our audit opinion are solely for
the use of CENTRES FOR SENIORS WINDSOR and those to whom our report is specifically
addressed by us. We make no representations of any kind to any third party in respect of these
financial statements and we accept no responsibility for their use by any third party.

We ask that our name be used only with our consent and that any information to which we have
attached a communication be issued with that communication unless otherwise agreed to by us.

REPRODUCTION OF AUDITOR'S REPORT

I reproduction or publication of our audit report is planned in an annual report or other
document, including electronic filings or posting of the report on a website, a copy of the entire
document should be submitted to us in sufficient time for our review before the publication or
posting process begins.

Management is responsible for the accurate reproduction of the financial statements, the auditor's
report and other related information contained in an annual report or other public document
(electronic or paper-based). This includes any incorporation by reference to either full or
summarized financial statements that we have audited.

We are not required to read the information contained in your website, or to consider the
consistency of other information on the electronic site with the original document.

MANAGEMENT'S RESPONSIBILITIES

Our audit will be conducted on the basis that management acknowledge and understand that they
have responsibility:

a) For the preparation and fair presentation of the financial statements in accordance with
the Canadian generally accepted auditing standards;



MANAGEMENT'S RESPONSIBILITIES (CON'T)

b) For such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error; and

) To provide us with:

i. Unrestricted access to persons within the entity from whom we determine it is
necessary to make inquiries;

ii. Access to all information of which management is aware that is relevant to the
preparation of the financial statements such as records, documentation and other
matters; and

iii.  Additional information that we may request from management for the purpose of
the audit.

As part of our audit process, we will request from management and, where appropriate, those
charged with governance written confirmation concerning representations made to us in
connection with the audit.

PREPARATION OF SCHEDULES

We understand that you or your employees will prepare certain schedules and locate specified
documents consistent with the prior year for our use before our engagement is planned.

This assistance will facilitate our work and will help to minimize our costs. Any failure to
provide these working papers or documents on a timely basis may impede our services and
require us to suspend our services or withdraw from the engagement.

WORKING PAPERS

The working papers, files, other materials, reports and work created, developed or performed by
us during the course of the engagement are the property of our Firm, constitute confidential
information and will be retained by us in accordance with our Firm's policies and procedures.

FILE INSPECTIONS

In accordance with professional regulations and by our Firm's policy, our client files may
periodically be reviewed by practice inspectors and by other engagement file reviewers to ensure
that we are adhering to our professional and our Firm's standards. File reviewers are required to
maintain confidentiality of client information.

GOVERNING LEGISLATION

This engagement letter is subject to and governed by the laws of the Province of Ontario. The
Province of Ontario will have exclusive jurisdiction in relation to any claim, dispute or difference
concerning this engagement letter and any matter arising from it.



FEES AT REGULAR BILLING RATES

Our professional fees will be based on our regular billing rates plus applicable HST. The agreed
upon fees are in accordance with our audit proposal dated November 15th, 2017. Fees for any
additional services will be established separately.

TERMINATION

If we elect to terminate our services for nonpayment, or for any other reason provided for in this
letter, our engagement will be deemed to have been completed upon written notification of
termination, even if we have not completed our report. You will be obligated to compensate us
for all time expended, and to reimburse us for all of our out-of-pocket costs, through to the date
of termination.

COSTS OF RESPONDING TO GOVERNMENT OR LEGAL PROCESSES

In the event we are required to respond to a subpoena, court order, government agency or other
legal process for the production of documents and/or testimony relative to information we
obtained and/or prepared during the course of this engagement, you agree to compensate us at
our normal hourly rates for the time we expend in connection with such response, and to
reimburse us for all of our out-of-pocket costs (including applicable HST) incurred.

OTHER SERVICES

In addition to the audit services referred to above, we will, as allowed by the Rules of
Professional Conduct/Code of Ethics of the Institute of Chartered Accountants of Ontario,
prepare your federal income tax return and other special reports as required. Management will
provide the information necessary to complete these returns/reports and will file them with the
appropriate authorities on a timely basis.

USE OF INFORMATION

It is acknowledged that we will have access to all personal information in your custody that we
require to complete our engagement. Our services are provided on the basis that:

a) You represent to us that management has obtained any required consents for collection,
use and disclosure to us of personal information required under applicable privacy
legislation; and

b) We will hold all personal information in compliance with our Privacy Statement.



GOVERNING LEGISLATION (CON'T)

Each party irrevocably waives any right it may have to object to any action being brought in
those courts, to claim that the action has been brought in an inappropriate forum, or to claim that
those courts do not have jurisdiction.

DISPUTE RESOLUTION
You agree that:

a) Any dispute that may arise regarding the meaning, performance or enforcement of this
engagement will, prior to resorting to litigation, be submitted to mediation; and

b) You will engage in the mediation process in good faith once a written request to mediate
has been given by any party to the engagement.

Any mediation initiated, as a result of this engagement, shall be administered within the Province
of Ontario according to its mediation rules, and any ensuing litigation shall be conducted within
such province, according to provincial law. The results of any such mediation shall be binding
only upon agreement of each party to be bound. The costs of any mediation proceeding shall be
shared equally by the participating parties,

INDEMNITY

CENTRES FOR SENIORS WINDSOR hereby agrees to indemnify, defend (by counsel
retained and instructed by us), and hold harmless our Firm and its partners, agents or employees,
from and against any and all losses, costs (including solicitors' fees), damages, expenses, claims,
demands or liabilities arising out of or in consequence of’

@) The breach by CENTRES FOR SENIORS WINDSOR, or its directors, officers, agents,
or employees of any of the covenants made by CENTRES FOR SENIORS WINDSOR
herein, including, without restricting the generality of the foregoing, the misuse of, or the
unauthorized dissemination of, our engagement report or the financial statements in
reference to which the engagement report is issued, or any other work product made
available to you by our Firm; and

b) The services performed by us pursuant to this engagement, unless, and to the extent that,
such losses, costs, damages and expenses are found by a court of competent jurisdiction
to have been due to the negligence of our Firm. In the event that the matter is settled out
of court, we will mutually agree on the extent of the indemnification to be provided by
your company.

TIME FRAMES

We will use all reasonable efforts to complete the engagement as described in this letter within
the agreed upon time frames. However, we shall not be liable for failures or delays in
performance that arise from causes beyond our control, including the untimely performance by
CENTRES FOR SENIORS WINDSOR of its obligations.



COMMUNICATIONS

in connection with this engagement, we may communicate with you or others via telephone,
facsimile, post, courier and e-mail transmission. As all communications can be intercepted or
otherwise used or communicated by an unintended third party, or may not be delivered to each of
the parties to whom they are directed and only to such parties, we cannot guarantee or warrant
that communications from us will be properly delivered only to the addressee. Therefore, we
specifically disclaim and waive any liability or responsibility whatsoever for interception or
unintentional disclosure of communications transmitted by us in connection with the
performance of this engagement. In that regard, you agree that we shall have no liability for any
loss or damage to any person or entity resulting from the communications, including any
consequential, incidental, direct, indirect, or special damages, such as loss of revenues or
anticipated profits, or disclosure or communication of confidential or proprietary information.

This engagement letter includes the relevant terms that will govern the engagement for which it
has been prepared. The terms of this letter supersede any prior oral or written representations or
commitments by or between the parties. Any material changes or additions to the terms set forth
in this letter will only become effective if evidenced by a written amendment to this letter, signed
by all of the parties.

If you have any questions about the contents of this letter, please raise them with us. If the
services outlined are in accordance with your requirements and if the above terms are acceptable
to you, please sign the copy of this letter in the space provided and return it to us.

We appreciate the opportunity of continuing to be of service to your company.

Sincerely yours,

Giovanni (John) Roma, CPA, CA, LPA
President

Acknowledged and agreed on behalf of CENTRES FOR SENIORS WINDSOR by:

9
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APPENDIX A

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of
CENTRES FOR SENIORS WINDSOR
(O/A - LIFE AFTER FIFTY)

Report on the Audir of the Financial Statements
Opinion

We have audited the financial statements of CENTRES FOR SENIORS WINDSOR (O/A - LIFE
AFTER FIFTY), which comprise the statement of financial position as at March 31, 2024, and the
statements of operations for the operating and capital fund, changes in fund balances and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In common with many charitable organization, CENTRES FOR SENIORS WINDSOR (O/A
LIFE AFTER FIFTY) derives part of its revenue from various enterprises which are not susceptible
to complete audit verification. Accordingly, our verification of revenues from these sources was limited
to accounting for the amounts recorded in the records of the organization.

In our opinion, except for the effect of adjustments, if any, which we might have determined to be
necessary had we been able to satisfy ourselves with respect to those revenues as noted in the preceding
paragraph, these financial statements present fairly, in all material respects the financial position of
CENTRES FOR SENIORS WINDSOR (O/A - LIFE AFTER FIFTY) as at March 31, 2024,
and the results of its operations and its cash flows for the year then ended in accordance with Canadian
accounting standards for not-for profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audir
of the Financial Statements section of our report. We are independent of CENTRES FOR SENIORS
WINDSOR (O/A - LIFE AFTER FIFTY) in accordance with the ethical requirements that are
relevant to our audit of the financial statements in Canada, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Managenient and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due 1o fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting
process.



Auditor's Responsibilities for the Audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resalting from error,
as fraud may iavolve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the Company's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internzai control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists refated to events
or conditions that may cast significant doubt on the Company's ability to continue as a going
concern. 1f we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charges with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.



APPENDIX B
PRIVACY STATEMENT FOR ATTACHMENT TO AN ENGAGEMENT LETTER

Introduction

Roma & Associates Professional Corporation collects uses and discloses personal information in the possession, or under the control, of its
clicnis to the extent required to fulfill its professional responsibilities and operate its business. The firm is committed to maintaining the privacy
of personal information provided by its clients and protecting all personal information in its possession or control. This Privacy Policy sels out
the principles and procedures that the firm follows in meeting its privacy commitments to its clients and complying with the requirements of
federal and provincial privacy legislation.

Principle #1: The firm is accountable for personal information in its possessien or control.

¢ The firm is accountable for all personal information in its possession or control.  This includes any personal information that the firm
received directly from clienls who are individuals, or indirectly, through clients that are organizations (c.g.. corporations, government
entities, not-lor-profit organizations).

¢ The lirm has:
o Established and put into cffect policies and procedures aimed at properly protecting personal informalion;
o Educated its partners and employcees regarding its privacy policy and their role and responsibilities in keeping personal information
private: and
] Appointed its Chief Privacy Officer to oversee privacy issues at the firm,

s If you have any questions about the firm's privacy policies and practices, ihe firm’s Privacy Officer can be reached by cmail at
Jromagdromaandassociaies.ca, by phone at (519) 979-4448 or by letter at 12230 Tecumseh Road East, Tecumseh, ON NEN 1L9.

Principle #2 — The firm identifies the purpoeses for which it collects personal information fram clients before it is collected.

¢ The firm colieets personal information from clients and uscs and discloses such information, only to provide the profussional services thal
the clicnt has requested. The types of information that may be collected for the engagement, and the purposes for which it is collected, are
set oul in under Principles 3 and 4 of this privacy statement,

Principle #3 ~ The firm ebtains a clicnt’s consent befere collecting personal information from that client.

¢ The engagement letter 1o which this privacy statement is altached sets out your responsibility 1o oblain any consent required under applicable
privacy legistation. for collection, use and disclosure (o us of personal information. By signing the engagement lelter, you are formally
acknowledging this responsibility,

Such personal information could include: (List the types of personal information to which the partner and stff on the engagement will likely
need to have access. Examples include persenal information of customers, employees and others having dealings with the company).

Home addresses

Home telephone numbers

personal identification numbers (e.g.. social insurance numbers, credit card numbers)

financial information (credit ratings, payroll information, personal indebiedness)

personnel information (e.g., employment history, references to criminal records)

information linked to the type ol ¢lient, for example:

o information in medical records (with respect 1o organizations such as hospitals or medical practices)

o information related lo race, religion, sexual preference, receipt of welfate or subsidized housing (with respect 1o various Lypes of
not-for-profit and government entities)

o source data in claims and in-force dalabases (with respect Lo insurance companies)

o Tenant information (with respect to residential leasing companics).

Principle #4 — The firm collects only that persenal information required to perform its professional services and operate its business, and
such information is collected by fair and lawful means. (Note that the following example is applicable to an audit of financial statements.
It shou!d be amended as necded to reflect the type of service being provided to the client).

¢ The partners and stafT involved in this engagement need access 1o some or all of the types of personal information, noted under principles 3
above. lo obtain cvidence to support the firmi’s opinion on the company's financial statemems.  Such personal information will be
significant component of various fransactions and cvents affecting the financial statements that will be subjected to confirmation. lesting,
analyses and such other procedures as the finm considers necessary to perform an audit in accordance with generally accepled auditing
standards,



Principle #5 = The firm uses or discloses personal information only for purposes for which it has consent, or as required by law. The
firm retains persona information enly as long as necessary to fulfill $hose purposcs.

*  As required by professional standards, rules of professional conduct and regulation, the firm documents the work it performs in records,
commonly called working paper files. Such [iles may include persenal information obtained from a client.

= Working paper files and other files containing, for example, copics of personal tax returns are retzined for the time period required by law
and repgulation (or for a specified time period).

¢ The personal infermation collecled from a client during the course of a professional service engagement may be:

o  shared with the irm’s personnel participating in such engagement;

o disclosed 1o pariners and employces within the firm to the cxtent required to asses compliance with applicable professional standards
and rules of professional conduct, and the (ir's policies, including providing quality control reviews ol work performed;

o provided 1o members of the organization’s audit committee and board of directors, and others in the company that might not otherwise
have access to the information, in the course of communicating aspects of the results of our audit; and

o  provided to external professional practice inspectors {¢.g., representatives of the Canadian Public Acceuntability Board, or a provincial
institute of chartered accountants), who by law, professional regulation, or contract have the right of access to the firm's files for
inspection purposes.

¢ The firm regularly and systematically destroys, erases, or makes anonymous persenal information no longer required 10 fulfill the identified
collection purposes, and no longer required by laws and regulations.

Principle #6 — The firm protects the privacy of personal information in its possession or control by using security safeguards appropriate
to the sensitivity of the information.

*  Physical security (c.g., restricted access, locked rooms and filing cabinets} is maintained over personal information stored in hard copy form.
Partners and employees are autherized to access personal information based on clienl assignment and quality control responsibilitics.

s Authentication is used to prevent unauthorized access to personal information stored electronically. Encryption is used to prevent
unauthorized aceess to personal information received or sent over the internet,

»  For files and other materials containing persenal information entrusted to a third party service provider (e.g., a provider of paper based or
electronic file storage), the firm obtains appropriate assurance to affirm that the level of protection of personal information by the third party
is equivalent to that ol the firn.

Principle #7 — The firm is open about the procedures it uses to manage personal information.

»  Up-to-date information on the tirm’s privacy policy can be obinined from the fim’s Privacy Officer (see contact informaion under principle
#1).

Principle #8 — The firm responds on & timely basis to requests from clients about their persenal information, which the firm possesses, or
cantrols,

e individual clients of the firm have the right to contact the engagement partner in charge of providing service to them and obtain access 1o
their persenal information,  Similarly, authorized officers or employces of erganizations that are clieats of the firm have the right Lo conlact
the engagemenl partner in charge of providing service to them and abtain access to personal information provided by that client, In certain
situntions. however, the firm may not be able to give clients access to all their personal information. The firm will explain the reasons why
access must be denied and any recourse the client may have, except where prohibited by faw.

Principle #9 - Clients may challenge the firm’s compliance with its Privacy Policy.

e The firm has policies and procedures to receive, investigate, and respond to clients’ complaints and questions relating to privacy.

¢ To challenge the firm's compliance with its Privacy Policy. clients are asked to provide an email message or letter to the lirm’s Privacy
Officer (see contael information under principle #1 above). The firm’s Privacy Officer will ensure that & complete investigation of a client
complaint is underiaken and will report the results of this investigation to (he clicnt, in mosl cases, within 30 days.
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CENTRES FOR SENIORS WINDSOR
Year End; March 31, 2024

Adjusting Enlrdes

Date: 2023-04-01 To 2024-03-31

Prepared by |Roviowed by

5.1

Number  Dato Name Account No Reforenco Annotation Debil Credit  Rec i
2 2024.03.21 Morigage Loan payable Current & Long Term  00-1-522600 25,782 B2
2 2024.03.31 Bldg Mortgagoe Pring Exp WS 04-1-73110-95040 2518282
1o adust meorigaga payable
3 2024-03-31 Morigage Loan Payatte Curert 2082 16 080 00
3 2024-02-3% Current Porugn 20154 16 000 00
1o record curent porhon ol
marigage
5 2024-03-31 Furndure & Frxtures - Capial 00:1.328450 168318
5 2024-03-31 Furndure & Fixdures - Capdat 00-1.328450 1424 42
5 2024-03-31 Fumaure & Fodutes - Capdal ©0-1:3284%0Q 131926
5 2024.03-31 Fumdure & Fictures - Copdal ©0-1-328450 B0.361 44
5 2024-03-31 Furmiture & Fixtures - Capaat 00-1-328450 JBIS N
5 2024-03-31 OTF Budding Equepmient - Majer 01-1-73155-79000 80381 44
5 2024-03-31 EPG One Time Fung:ng Expenses 03-1-7358280-69595 1,683 18
5 2024-03.31 EPC One Time Funding Expenses 03-1-7358280-85596 1,424 43
E 2024-03-31 EPC One Time Funding Exponses 03.1.7158280-85599 1419 26
5 2024-03-31 EPC One Time Fundang Expensas 04. 1.7 358280-6359% 38350
to afocate copitd! assols
[ 2024-03-31 Acc Amait - Buldng 006-1.328360 36,502 00
[} 2024-03-21 Acc Amort « Furniture & Fixtutes - Capital 00:1.320460 2571900
2] 2024-03-31 Ace Amertzoton - Computar Hardwiie 00.1:3268580 1,65300
G 2024-03-31 CAPITAL « Amotl Exp 11.1-7350280-75000 8428100
to record amostizabian fof ne
yaar as per potcy and H1
7 2024.03-11 Accrued payrell - Qporatng 00-1-425100 245819
7 2024.03.11 Satanes EPC WS MOS 04-1-7358280-35010 245319
1 AUpISE wages accual
a 2024-02-31 Income Tax Payabie 00-1-424100 1096 1
;] 2024.03.31 CPP 00-1-424250 104215
8 2024-03-31 Ef 00-1-4243%0 3850
g 2024-03.31 Salanes EPC WS MOS 04-1,7358280-31010 1096 14
B 2024.03-31 CPP ERC WS MOS 04-1,7358280-31042 1042 15
8 2024.03.31 E| EPC WS MOS 04.1.7358280-31047 38570
to adst remtlances payadie
@ 2024-03.31 Transfer {rom operatng fund 9915001 8872345
9 2024-03-31 Transfer Irom speratng fund $315003 BB.722 46
to record transfer from operating
to capdai fund
10 2074-03-35 Copitat » Qug Irom {10) operatng 12000 12588300
10 2024-03-31 Cpertng - Due from {to) capsal 12901 12589300
1o adpust interhund dbalances
11 2024-03.31 Deforted Rovenue - Other DG 1427900 560200
kB ] 2024-03-31 Provingial - G55 Funding 02.1-82911-11006 5.602 00
1 2024-03-31 Salanes Fogl Care UPP wkd 02.1.7258270-25010 489600
1 2024.03.31 Satanes Fool Core UPP Ben 02-1-7268270-35030 706 00
1% 2024.03-31 Salanos EPC WS UPP 04.1.¥3508280-3501D 4 856 00
111 2024-03-31 EPC Safanes WS Ben UPP 04-1-7350280-35030 705 CC
0 adust deferred revenae as por
chent
425,583.05 425,583.05
et lncome (Loss) 82,324.71
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CENTRES FOR SENIORS WINDSOR

Year End; March 31, 2024 Prepared by {Reviewed by 5,11
Adjusting Entfes
Date: 47112023 To 33112024 SH JR

4/271/2624 BI22024

Number Date Name Account No Referance Annotation Debit Credit Recurrence  Misstatemant
i,
-@b Mg 91, 92954 %ng
m:vmr?.(.-:u APFROVED BY POSITION DATE

O £ My o, 22
POSITION DATE

Page 2



5.5
CENTRES FOR SENIORS WINDSOR

YEAR ENDED - MARCH 31, 2024
ADJUSTING JOURNAL ENTRIES
ACCOUNT NAME ACCOUNT # OR GR
Furritute & fixtures - capital 00-1-328450 3 8872362
Acc Ameit - Bulkding 00-1-328360 S 3650200
Acc Amort - Furn & Fistures 00-1.328460 5 2571900
Acc Amort - Computers 00-1-328580 168300
Accrued Payroll - Operating 00-1.425100 2,458 19
Income Tax Payabie 00-1-424100 1.086 11
CFP 00-4-424250 1042 15
El 00-1.424350 8570
Deferred revenue 00-1-427600 560200
Mortgage Loan Payable 00-1-522600 2578282
Fund balances G2155 S - 3 5575B67
S 12256663 312256663
Total income (loss) per Client’s Financials 27,566.04
Descriplion JEY ]
Morigage adusiment 2 2578282
Capital purchases expansed & 8972300
Amortization not booked i1 {61,284 QQ)
To adjust accrued wages 7 245819
To adjust remittances payable 8 {2523 96)
To adjust daferred revenue M 560200
|
[ 55758 05
83,324.09
Opening R/E per client GL
Captat Fund 00.1.621400 5 {1,151 232 00)
Operating Fund S {281.161 40)
S {1,412 353 40)
Client's Net income { loss S (27566 04)
Adyustrnent per above 5 {55758 05)

CLOSING FUND BALANCE SHOULD BE S (1.495,717)

d

Please ansure Ihat this equals
the ending balance as perthe
audited tinancial stalenent

REVIEWED AND APPROVED BY!:

C ),
May 21, 2024 MES}E* /2/'/ {/gjém (&L

DATE / SIGNATURE POSITION

A
May 21, 2024 E‘O

DATE “SIGNATURE POSITION







